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Date: 27 May 2011 

Innovative housing partnership to help first-time buyers

Sovereign Living and Newbury Building Society have joined forces to make it easier for aspiring homeowners to buy their first home

With the current housing market making it extremely difficult for first-time buyers, this innovative partnership seeks to address some of the financial challenges currently faced by potential home owners.  To date, 12 mortgages have completed as a result of this agreement.

Based on their shared commitment to social responsibility and strong community values, Sovereign Living and the Newbury, a mutual building society, will offer affordable mortgage products throughout the south and south west to enable the purchase of Sovereign Living homes. Newbury will provide mortgage coverage of up to 75% of any one Sovereign scheme.

Among the options to be made available are shared ownership, equity share products, and the resale and ‘staircasing’ – the gradual purchasing of more shares – of existing shared ownership properties. As the relationship grows, the partnership will look to develop new products that enable Sovereign Living customers to save for mortgage deposits.

Applicants will continue to be assessed to ensure options are affordable, and products will be delivered through the use of an approved Independent Financial Advisor panel.

Tony Quigley, Director of Home Ownership for Sovereign, noted: “This unique partnership with Newbury Building Society demonstrates our shared values and strong commitment to local communities.  It will support our common aim to help working households meet their aspirations of affordable home ownership with a choice of affordable mortgage options.”

Roland Gardner, Chief Executive of Newbury Building Society added: “This new and exciting partnership will help people throughout the area fulfil their aspirations and own their own home.  This in turn helps our communities and the local economies.”

“The key to this partnership has been the strong relationship between the two parties and the practical systems we have put in place to support this arrangement.”
- ENDS -

Notes to Editor:
· Sovereign Living is a trading name of The Sovereign Housing Group Limited, a charitable body. The Sovereign Group is made up of four charitable associations: The Sovereign Housing Group Ltd; Sovereign Housing Association Ltd (incorporating Sovereign Twynham); Kingfisher HVHS Housing Association Ltd; and The Vale Housing Association Ltd – plus subsidiaries. It also includes the non-charitable Sovereign Living Limited.

·  Newbury Building Society has assets of over £675 million, built up over the last 155 years. We're a mutual society, wholly owned by our 40,000 members and we offer a range of savings and mortgage accounts. We are not part of any other financial services group and have ten branches located in Southern England.

· The accompanying photos show Ann Santry, Chief Executive of the Sovereign Housing Group, and Roland Gardner, Chief Executive of Newbury Building Society. 
· If you would like more information, please contact Roy Probert, Public Relations Manager for Sovereign, on 01635 277406 or 07827 356479, or email roy.probert@sovereign.org.uk; or Caroline Digby, Marketing Assistant, for Newbury Building Society on 01635 555719 or email caroline.digby@newbury.co.uk
The Sovereign Housing Group Limited is charitable
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